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Tonight’s Research Points

e 1% Day of the month is seasonally bullish — especially under current
circumstances.

e The 1* week in April has done especially well over the last 18 years.

e A 3-day high in the SPX along with the NDX and/or Russell closing down 3 days
in a row has been followed by very bullish results over the last 14 years.

e When the VIX and SPX have both closed up on a Friday that has typically been
followed by a bit of a dip over the next 1-3 days.

e The projected QE Buying Power Index for April is out and after week 1, liquidity
flows do not appear bullish..

Short-term Outlook
The Bottom Line
The Aggregator remains bullish. Evidence is suggesting we should see more upside, and

the market is still oversold. 1 am long and looking to get longer.
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Summary of Recent Active Studies (see Letters from listed dates for details)

Study Date Description Time span [Bias Avg Max Move
Active

April 2, 2012 1st Week In April Seasonally Strong 1-4 days Bullish 2.10%
April 2, 2012 SPX 3-day high. Nas/Rus down 3 days. [1-10 days |Bullish 4.30%
April 2, 2012 VIXup SPXup > 200ma. Friday. 1-3 days Bearish -1.30%
March 23, 2012 3-day pullback from 50-high 1-6 days Bullish 2.60%
Active - Long Term

March 14, 2012 SPX & TNX hit 50-day highs 1-50 days  |Bearish

March 14, 2012 50-day high on strong breadth 1-50 days Bullish 8.00%
March 5, 2012 Negative breadth divergences int term Bearish

February 1, 2012 Golden Cross int term Bullish

January 17,2012 Nasdaq leading SPX int term Bullish

December 5, 2011 POMO activity flat to negative int term Bearish

If the avg max move is achieved the study will appear in bold italic blue and no longer be
active.

The Evidence

A morning selloff was followed by a quick bounce and then a lot of sideways chop. The
result was a mixed market. The SPX finished rose 0.4% while the NASDAQ dropped
0.1% and the Russell 2000 fell 0.2%. Breadth finished positive as the NYSE Up Issues %
came in at 58% and the Up Volume % was 67%. Volume rose, but was not extreme.

There's quite a bit to discuss tonight as far as short-term edges, so I'll get right to it.

I've discussed many times in the past that the first trading day of the month has been
seasonally bullish. This has especially been true for the SPX when it has been in an
uptrend. And we have also seen studies that showed the bullish tendency was not
prevalent when the SPX was already short-term overbought. One study, for instance,
defined overbought as having closed up three days in a row. So | combined those
concepts and concocted the following study.
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Today is last trading day of month. SPX = 200ma and has NOT closed higher for 3 or
more days in a row. Buy on close. Next next day's close. $100k/trade. 1988 - present.

radeStation Performance Summary Collapse #
all Trades
Total Met Profit $L57,528.82 Profit Factor C 2.9@
Gross Profit $86,409.57 Gross Loss (528,880.75)
Total Number of Trades 159 Percent Profitable
Winning Trades 107 Losing Trades 52
Even Trades 0
Avg. Trade Net Profit 5 Ratio Avg. Win:Avg. Loss 1.45
Avg. Winning Trade $807.57 Avg. Losing Trade (5555.40)
Largest Winning Trade £3,119.10 Largest Losing Trade (52,617.60)

As you would expect with the market in an uptrend and not strongly overbought short-
term, first day of month seasonality appears quite strong. Below is an equity curve that
shows how the edge has played out over time.

Today is last trading day of month. SPX = 200ma and has NOT closed higher for 3 or
more days in a row. Buy on close. Next next day's close. $100k/trade. 1988 - present.
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The steady upslope appears to confirm the bullish edge.
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Another seasonality-related study from the Quantifinder appeared in the 3/31/11
Subscriber Letter. It noted that the first week in April has been especially strong over the
last 18 years. | have updated that study below.

Buy SPX at close of last trading day in March.
Sell X days later. $100k/trade. 1994 - present.
. All: All: All: _ All: Max All: Avg All: Avg All: Max All: _ .
X ﬁglml:_;:t Total |Winning | Losing Prﬁgr.tanﬁle Winning Winning Losing Losing |Win/Loss Pruf?lllﬁctur ’E\T";;;;g
Days Trades | Trades | Trades Trade Trade Trade Trade Ratio
5| 18,858.34 18 15 3 8333 443597 158626 168485 274512 094 471 1,047.74
4| 2500728 13 16 2 8889 470125 1,72514( 129752 -1,831.35 1.33 1064 1,389.29
3| 18,380.48 18 15 3 8333| 557375 180673| -257349| 450974 070 3.51
2| 1740007 18 13 5 7222 455375 183597 142331 4638.84 1.32 3.44
1 861452 18 14 4 TF78| 355850 864 96 a873m™ 1,532.16 095 345

As you can see, the statistics here strongly favor the bulls. Below is the full list of trades
using a 4-day exit strategy.
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Buy SPX at close of last trading day in March.
Sell 4 days later. $100k/trade. 1994 - present.
Date/Time Signal Price % Profit Run-up
Drawdown
03/31/94 Buy $445.76 1.15% $1,196.16
04/07/94 Sell $450.88 ($2,217.60)
03/31/95 Buy $500.71 1.07% $1,271.61
04/06/95 Sell $506.07 ($101.49)
03/29/96 Buy $645.50 1.60% $1,721.72
04/04/96 Sell $655.86 $0.00
03/31/97 Buy $757.12 0.10% $576.84
04/04/97 Sell $757.90 ($1,726.56)
03/31/98 Buy $1,101.76 1.78% $2,720.70
04/06/98 Sell $1,121.40 ($582.30)
03/31/99 Buy $1,286.37 3.15% $3,324.86
04/07/99 Sell $1,326.89 ($282.59)
03/31/00 Buy $1,498.58 0.18% $1,839.42
04/06/00 Sell $1,501.31 ($5,423.22)
03/30/01 Buy $1,160.34 (0.77%) $788.62
04/05/01 Sell $1,151.46 ($5,878.10)
03/28/02 Buy $1,147.39 (1.83%) $39.15
04/04/02 Sell $1,126.34 ($2,410.77)
03/31/03 Buy $848.18 3.62% $4,412.07
04/04/03 Sell $878.85 ($28.61)
03/31/04 Buy $1,126.21 1.95% $2,143.68
04/06/04 Sell $1,148.17 (50.88)
03/31/05 Buy $1,180.57 0.30% $775.32
04/06/05 Sell $1,184.06 ($1,079.40)
03/31/06 Buy $1,294.87 1.09% $1,381.38
04/06/06 Sell $1,309.04 ($12.32)
03/30/07 Buy $1,420.86 1.61% $1,681.40
04/05/07 Sell $1,443.76 ($314.30)
03/31/08 Buy $1,322.69 3.61% $4,366.50
04/04/08 Sell $1,370.40 £0.00
03/31/09 Buy $797.87 4.71% $5,967.50
04/06/09 Sell $835.48 ($1,818.75)
03/31/10 Buy $1,169.43 1.11% $1,901.45
04/07/10 Sell $1,182.45 $0.00
03/31/11 Buy $1,325.83 0.73% $1,016.25
04/06/11 Sell $1,335.54 $0.00

Everything here seems to confirm the bullish tendency.

One aspect of recent market action that is interesting and suggestive of an upside edge is
the fact that despite the rise in the SPX to a new 3-day high, the NASDAQ 100 and the
Russell 2000 both closed lower for at least the third day in a row. I've looked at this a
number of different ways in the past and will review some of those studies below. This
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first study was last seen in the 1/24/11 Subscriber Letter. It used the Russell. Stats are
updated.

Russell 2000 closes down for at least the 3rd day in a row while the SPX closes at a 3-day high.
Buy SPX on close. Sell X days later. $100k/trade. 1998 - present.
. Al Al All: . Al Max Al Avg Al Avg All: Max Al . .
X ﬁ;:_ur:_:t Total |Winning | Lesing PrJ::ll:t:Ele Winning Winning Losing Losing |Win/Loss me’:’__";l o ﬁ.‘:.';;;;g
Days Trades | Trades | Trades Trade Trade Trade Trade Ratio
10| 43,926.64 1 1 0| 10000 10,577.93| 399333 0.00 0.00| 100.00 100.00| 3,993.33
9| 3722059 11 10 1 50.91 8,209.02 37289 78.48 -T8.48 47 53 47527 | 338365
8| 3328920 1 10 1 90.91 5,347.15 3,338.35 -94.32 -594.32 35.39 353.94| 3026.25
7| 34,665.86 11 2 3 7273 9514.11 4 452.30 -344.17 -451.44 12.97 3457 315144
6| 31,889.76 11 9 2 8182 555849 3,750.81 -528.76 1,407 60 4.04 18.17| 2388953
5| 2523278 1 9 2 81.82| 7,700.86 308418 -1,307.41| -2075.04 2.37 1085 2253.89
4| 2495520 11 9 2 8182 721786 2945386 -T78.76 992 31 378 17.02| 226365
3| 18735 1 9 2 81.82| 4,2839.33 220088 -535.41 887.22 4.11 18.50 1,703.21
2| 17,750.56 11 9 2 8182 513401 2,025.06 -237.48 434 57 853 3337 161365
1) 10,405.20 12 ] < 86.67 4,703.01 1,526.88 -£52.45 -T54.45 3.37 8.75 857.10
Every instance posted at least 1 close above the
entry price at some point in the next week.

As you can see, stats are overwhelmingly bullish right off the bat, and they stay strong
through the first two weeks. Instances are a bit low, but | have listed them all below.
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Russell 2000 closes down for at least the 3rd day in a row while the SPX closes at a
3-day high. Buy SPX on close. Sell 10 days later. $100k/trade. 1998 - present.

Date/Time Signal Price %% Profit Run-up

Drawdown
11/13/98 Buy $1,125.72 4.40% $5,017.12
12/01/98 Sell $1,175.28 $0.00
06/03/99 Buy $1,299.59 3.33% $3,415.44
06/18/99 Sell $1,342.84 ($886.92)
03/15/00 Buy $1,392.16 6.88% $11,410.41
03/30/00 Sell $1,487.95 ($0.71)
11/09/01 Buy $1,120.31 2.61% $3,833.23
11/27/01 Sell $1,149.50 ($1,957.11)
08/07/03 Buy $974.12 1.94% $3,762.78
08/22/03 Sell $993.06 ($29.58)
12/04/03 Buy $1,069.72 1.77% $1,984.62
12/19/03 Sell $1,088.67 ($1,516.83)
07/14/05 Buy $1,226.50 0.63% $1,510.65
07/29/05 Sell $1,234.18 ($434.97)
07/09/09 Buy $882.68 10.94% $10,973.43
07/24/09 Sell $979.26 ($1,115.31)
07/06/10 Buy $1,028.06 4.04% $6,925.80
07/21/10 Sell $1,069.59 $0.00
01/21/11 Buy $1,283.35 2.78% $3,041.50
02/07/11 Sell $1,319.05 ($635.25)
02/28/12 Buy $1,372.18 1.61% $1,961.28
03/14/12 Sell $1,394.28 ($2,314.80)

The 2009 instance appears to be a bit of an outlier, but numbers are strong all around.

On 6/20/11 I ran the same study using the NDX. When doing so | also found that it was
worth filtering out those instances where the NDX was closing at a 50-day low.
Obviously we are far from a 50-day low right now. | have rerun the stats below.

Hanna Capital Management, LLC 16 Hillcrest Rd., Medfield, Massachusetts 02052 781-956-6952




MNDX closes down for at least the 3rd day in a row (without closing at a 50-day low) while the SPX
closes at a 3-day high. Buy SPX on close. Sell X days later. $100k/trade. 1998 - present.

X ANt o vng Losng L% | Wi | wimng | Losng | Losimg Wiloss|, AU | ALAYS
DEYS Froft Trades | Trades | Trades e Trade Trade Trade Trade Ratio Profifactor| Trade
10 12 11 1 91.67| &261.56| 384772 -34.20 -34.200 11251 123757 3,524.23
9 12 12 0| 100.00| 8209.02| 3353.59 0.00 0.00| 100.00 100.00
8 12 12 0 100.00 934715 3319.9% 0.00 0.00| 100.00 100.00
7 12 11 1 9167 961411| 347936 -383.30 -383.30 8.85 87.31 ,156.64
] 12 11 1 91.67| 9 595.49 324252 -342.00 -342.00 5.43 10429 294331
5 12 11 1 91.67| 770066 252187 -538.77 -538.77 4 67 51.40| 2.266.82
4 12 11 1 91.867| T7217.86 242774 570.96 -570.95 425 46.77| 2,177.85
3 12 10 2 83.33| 555847 225315 512.31 -§55.89 4.40 2189 179224
2| 20,588.88 12 9 3 75.00| 5134.01 25086 -552.88 | -1,811.20 378 11.35| 1,715.74
1| 15,197.67 12 8 4 6667 | 470801 214427 -488.11 -801.27 438 BFF| 126647

Every instance posted at least 1 close above. the
entry price at some point in the next week.

Here again everything appears bullish from the start and the strong statistics seem to
carry through over a period of at least two weeks. In the 1/24/11 subscriber letter | also
did an either/or setup so as to have more instances for generating expectations. I've
updated that study (and added the 50-day low filter) below.

Either NDX or Russell 2k closes down for at least the 3rd day in a row (without closing at a 50-day
low). SPX closes at a 3-day high. Buy SPX on close. Sell X days later. $100k/trade. 1998 - present.

X All Net Al Al All: All % AI!: M_ax AI!: Af.rg All: ﬁ_wg All: ME.x .AII: Al All: Avg
Total |Winning | Lesing Winning Winning Losing Losing |Win/Loss
Davs Profit Profitable ; ProfitFactor| Trade
Y Trades | Trades | Trades Trade Trade Trade Trade Ratio
| 10| | 17| 18| 1| 9412 | 358945| 3420| 3420 10495 167927 337629
9 17 16 1 5412 3,294 .96 -75.48 -78.48 41.58 671.75| 3,08652
8 17 16 1 G412 3,223.95 -94.32 9432 3418 54590 302878
7 17 13 4 76.47 3,791.71 -356.45 -451.44 10.64 3457 281567
6 17 14 3 8235 3,377.20 73317 -1,407.60 461 2150 265184
5 17 15 2 88.24 248068 -1307.41 -2075.04 1.50 14.23| 203502
4 17 15 2 88.24 244701 77876 -992.31 3.14 2357 206751
3 17 14 3 82.35 208422 -379.85 -387.22 5.49 2561| 1,549.39
2 17 14 3 8235 2,005.28 17481 -434 97 11.45 53.50| 162054
1 18 12 § 66.67 1,625.15 518.17 301.27 3.15 6.30 911.38

Every instance posted at least 1 close above the
entry price at some point in the next week.

Now we have a decent number of instances, and the stats are still overwhelmingly
bullish. The average return is nearly 1% on day one and almost 3 1/2% after two weeks.
Below is an equity curve that assumes a 10-day holding period.
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Either NDX or Russell 2k closes down for at least the 3rd day in a row
(without closing at a 50-day low). SPX closes at a 3-day high.

Buy SPX on close. Sell 10 days later. $100k/trade. 1996 - present.
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Nothing wrong with this curve. Of course so you may be thinking, "Would we better off
buying one of the oversold indices, rather than the SPX?". | ran that analysis as well.
When looking at the Russell 2000, the numbers really weren't much different. But the
NDX numbers were substantially stronger, so I've shown them below.

Either NDX or Russell 2k closes down for at least the 3rd day in a row {(without closing at a 50-day
low). SPX closes at a 3-day high. Buy NDX on close. Sell X days later. $100k/trade. 1998 - present.
X L Aunet o winning | Losing | AE% | Wining | Wenng | Losng | Losng |Witoss AL | ALAVS
Days FEILE Trades | Trades | Trades LTS Trade Trade Trade Trade Ratio FOLFZERT|  TREEE

10(10263163) 17 15 2| 8824 -347.71)  -82160| 19.81 14358 15

9| 58888.51 17 16 1 8412 -2 234220 223422 2.83 4526 03

&| 90489.08 17 16 1 9412 -2 00780 -200750 2.88 45.07 .89

7| 78,503.27 17 14 3 8235 8989955 245364 550 27.51 66

g T4717.44 17 14 3 8235 -r04.89 -104258 7.79 36.34 14

5| 62008.25 17 15 2 2224 -1,35543 -1 64687 3.18 23.87 60

4| 5542782 17 15 2 &8.24 -1840.83 -2595393 2.14 16.05 45

3| 3922873 17 14 3 8235 -1,381.897| -3,351.68 223 10.39 57

2 4758 9 17 13 < 75.47 -500.45 -588.77 7.68 2497 .29

1) 247 7 18 13 5 7222 -986.17| -1,757.43 2.31 8.01 43
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Here we see an average gain of over 6% for the 2-week timeframe. And the strong start is
followed by a steady climb over the two-week period. Below | have produced an equity
curve that shows how the edge has played out over time. It assumes a 10-day hold.

Either NDX or Russell 2k closes down for at least the 3rd day in a row
{without closing at a 50-day low). SPX closes at a 3-day high.
Buy NDX on close. Sell 10 days later. $100k/trade. 1998 - present.
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While a few of the early trades seem to be especially strong, the upslope has remained
impressive throughout. With this study taken into consideration, | am interested in taking
on some long exposure in the NDX.

Not all the news was good on Friday, though. Even with the SPX rising, the VIX
managed to close up a bit. The VIX will typically trade in a direction opposite the SPX,
so it is unusual that they both close higher. On Fridays, the VIX has a natural tendency to
dip in the afternoon, so it is most unusual to see them both close higher on Friday. The
study below is from the 5/9/11 subscriber letter. It examines other instances of the VIX
and SPX both closing higher on a Friday while the SPX is in an uptrending market. All
stats are updated.
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SPX and VIX both close higher. Today is Friday. SPX = 200ma.
Buy SPX on close. Sell X days later. $100k/trade. 1996 - present.

X Al Net All: All: All: Al All: Max All: Avg All: Avg All: Max All:

o . : o S . . : Al Al A

Days | PO |rims s T o] S | RO | LomesLosts MRS orotracr| Trade
5| -10,584.20 45 19 27 41.30| 4290.80 45444 142254 -3118.38 1.03 07z -230.09
4| -15207.76 47 20 27 42 55| 427584| 108302 -136919| -4306.02 0.79 0.59 -323.57
J 3| -15,520.55 47 17 30 36.17| 3,000.26 973.19| -1,068.83| -3,727.50 0.91 0.52 -330.22
2| -12,746.36 47 19 28 40.43| 2330.51 g07.07| -1,002.88 -3,595.20 0.80 0.55 -271.20
1]-10,410.44 47 15 32 31.91| 153015 486.55 -553.40| -2,361.45 0.28 0.41 -221.50

44 of 47 instances (94%) closed below the entry price
at some point in the next week.

As you can see, there appears to be a decent downside edge suggested by this study. That
edge primarily plays out over the first three days. Below is an equity curve showing how
the edge has played out assuming that 3-day hold.

SPX and VIX both close higher. Taday is Friday. SPX = 200ma.
Buy SPX an close. Sell X days later. $100k/trade. 1996 - present.
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A few recent instances have not seen much downside, but the general downslope
certainly remains intact. | find this study worthy of inclusion in the Aggregator.

It is also worth noting that the QE Buying Power Index is scheduled to be strong this
week. Liquidity flows should be helpful in boosting the market. (But as you'll see in the
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intermediate-term section below, the rest of April does not look so great from a liquidity
flow perspective.)

| have updated the Aggregator chart below.

# TradeStation Chart Analysis - SSPX.X Daily [CBOE] S&P 500 Index BN wle=-
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Tonight’s studies did not change the look of the Aggregator chart greatly. The green
Aggregator Line remained nicely positive. Readings above 0 mean net expectations from
the Active List are for upside over the next few days. Meanwhile, the black Differential
Line is also well above 0. A positive Differential reading means the SPX has
underperformed expectations over the last few days. So net expectations are bullish and
the SPX is overbought versus recent expectations. This is considered a bullish
configuration. Bullish configurations are visible on the chart whenever both lines close
above 0. This meant the Aggregator System remained long at the close. This was noted
on the systems page before the bell.

Based on the current studies, expectations are scheduled to remain positive on Monday.
Of course this could change if strong bearish evidence emerges. Meanwhile, the
Differential Pivot will be 1,410.89 on Monday. This is only about 0.2% above Friday's
close. This means it will only require a moderate up day to move the Differential Line
back below zero.
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http://quantifiableedges.blogspot.com/2008/07/quantifiable-edges-aggregator.html

So my outlook is bullish, but a move up would quickly flip the SPX from oversold to
overbought. QQQ is more oversold, and it also showed significantly better potential in
the study shown earlier. Therefore, I will look to add more index exposure, but I will add
it using QQQ rather than SPY.

Intermediate-term Outlook (2 weeks — 2 months)— updated 4/2 — moderately bullish
The market closed up again this week, and new highs were made on Monday before
pulling back the next few days. No new studies emerged with intermediate-term
implications, but the uptrend still appears to be squarely intact.

I’ve been updating the POMO chart most weekends in the letter. For those who may not
recall below is a brief refresher on POMO. Beneath that | have updated our POMO
indicator chart.

POMO stands for Permanent Open Market Operations and it is how the Fed goes into
the open market to buy securities. The net effect of this buying is an influx of cash into
the system. It appears a portion of that cash makes its way to the stock market and works
as a bullish influence. A “POMO Day” is simply a day where these operations take
place... The chart below (shows a couple of POMO indicators). The top pane is the S&P
500. The middle (purple) pane is the net rolling number of days in the last 20 that have
been POMO days. In other words, a day the Fed buys on the market will add +1 while a
day of selling will count as -1. The bottom pane is the total amount of money infused into
(or taken out of) the system over the previous 20 days. Information on acquiring the data
and constructing the chart can be found in the January 3" POMO presentation linked
below. (Not available for trial users.)

http://www.quantifiableedges.com/members/pomo.php
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This past week saw net outflows in the amount of just over $8 billion. This was
accomplished with 3 moderate days of buying, and 2 strong days of selling. The net result
was that both of our intermediate-term POMO indicators dipped slightly. We should see
the indicators improve this upcoming week with 3 days of buying scheduled for a total
inflow of over $12 billion.

The rally has managed to continue despite only a moderate amount of help from POMO
over the past 3 to 4 months. There is no QE3 scheduled at this point, and though
Operation Twist is helping to provide some support for the market, I don't believe it is
enough to prevent an intermediate-term market correction. | don't believe that correction
would start this week, but the next chart suggests it could begin any time after that.

On Friday afternoon the Fed released its POMO buying scheduled for April. I inputted
the data into my spreadsheet and created the estimated QE Buying Power Index for April.
Compared to the steady buying in March, which can be seen in last week's intermediate-
term update, April is front-loaded and looks a lot different.
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QE Buying Power Index
Projected Values for April 2012
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As you can see, the first four days of April are the only four in which the QE Buying
Power Index will be posting a bullish reading of 3 or above. Additionally, there will be 3
trading days where the QE Buying Power Index is at a bearish O or below. Those days are
the 11th, the 12th, and the 20th.

With April being so front-loaded, pullbacks after week one may not be as buyable as they
were in March. And unlike March, with some periods below zero, negative liquidity may
provide opportunities to short overbought conditions.

Without a strong quantitative easing policy liquidity shocks could hit the market at any
time. But with liquidity, seasonality, and priced-based evidence all suggesting an upside
edge, it appears unlikely a strong pullback would begin this upcoming week. Following
this week we will need to be especially mindful of breadth divergences, negative
liquidity, and possible negative impacts from rising interest rates. At this point we are
still seeing more bullish intermediate-term evidence than bearish. The persistent uptrend,
the leading Nasdaq, and positive price action are all hinting at a continuation upwards.
So I'm still moderately bullish, as | have been for the past few weeks. I am looking
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forward to see what other studies emerge this upcoming week, but with the current mix of
evidence and POMO flows turning negative starting next week, it may not be long until
my intermediate-term outlook switches to neutral.

Catapult and Capitulative Breadth Statistics
Catapult & CBI Presentation Link

Open Catapult Triggers

None

Catapult for ETF’s Trades
None

Broad Market Large Cap CBI -0

Additional New Trade Ideas

A full listing of system triggers can be found at the system triggers page each night. |
will cherry pick some of my favorite setups from the S&P 100 and ETF lists along with
occasional other trade ideas to track below.

QQQ - buy ¥ index position @ $67.55 limit. The Aggregator is long, QQQ is oversold,
and the study in the short-term outlook section has me more interested in this than SPY.
So I'm taking the 2" |ot of my index position here.

Current Open Trade Ideas

Symbol Entry Date |[Entry Price|Current Price |% Gain/Loss |Stop Notes

XIV(1/2) 3/6/2012 $8.48 $12.27 44.69%| $9.49 [Aggressive VIX
HPQ(1/3) 3/23/2012 $23.03 $23.83 3.47% exit on open
SPY(1/4) 3/29/2012]  $140.23 $140.81 0.41% Aggregator

HPQ — HPQ hit its exit target. It will be exited on Monday at the open.

SPY — I will exit SPY at the close if SPX closes >= the Differential Pivot of 1,410.89.
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